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shall be fined not more than two thousand dollars or imprisoned not
more than two years, or both; provided, that if the value of such trees,
logs or lumber is fifty dollars or less, the penalty shall not exceed
a fine of one hundred dollars, or imprisonment for thirty days, or
both.
SECTION 3. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 28th day of April, 1960.
(R856, H2303)             No. 726
An Act Making It Unlawful To Use The Words "Building And
Loan" Or "Savings And Loan" In Connection With Any Business,
With Exceptions, And To Provide A Penalty For Violating The
Provisions Hereof.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Use of words "building and loan" or "savings and
loan" restricted.-No person in this State shall use the words "build-
ing and loan" or "savings and loan" in connection with any business
other than an institution incorporated pursuant to the provisions of
Section 8-57, Code of Laws of South Carolina, 1952, and which is
regulated by the State Board of Bank Control or the Federal Home
Loan Bank Board.
SECTION 2. Must comply within one year.-Any person now
using the words described in Section 1 hereof shall have one year
from the effective date of this act to comply herewith.
SECTION 3. Penalties.-Any person violating the provisions of
this act shall, upon conviction, be fined not less than one thousand
dollars nor more than ten thousand dollars and be imprisoned for not
less than one year nor more than ten years in the discretion of the
court.
SECTION 4. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.


